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DEPARTMENT PASS EXIMBANK 

E.O. 11652: NA 
TAGS: EIAR, EFIN GB 

SUBJECT: GOG REQUEST FOR EXIMBANK FINANCING 

1 . EMBASSY HAS BEEN ASKED BY PRESIDECNY TO TRANSMIT FOLLOWING 
LETTER FROMGOG FINMIN JEROME OKINDA TO MR NORRIS CLAYTON, 

VICE PRESIDENT FOR AFRICA OF EXIMBANK. ORIGINAL LETTER, 

DATED FEB 4, IS BEING MAILED AND GOG FEARS IT MAY BE 

DELAYED ENROUTE. 

2. FOLLOWING IS INFORMAL EMBASSY TRANSLATION OF GOG 
DOCUMENT: 

3. QTE DEAR MR VICE PRESIDENT, 

4. QTE THE NATIONAL AIRLINE, AIR GABON, AND THE BOEING CO, 

ARE CURRENTLY NEGOTIATES THE PURCHASE OF A 747-200B COMBI 
AND A 737-200C AS WELL AS ASSOCIATED GROUND SUPPORT EQUIPMENT 
AND NECESSARY SPARE PARTS. 

5. QTE THE DELIVERY OF THE 737-200C IS ANTICIPATED AT THE 
ENDOF DECEMBER 1977 AND THAT OF THE 747-200B COMBI FOR 
APRIL 1978. THE TOTAL INVESTMENT IS ESTIMATED 
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AT $70.5 MILLION, DISTRIBUTED AS FOLLOWS: 

747-200B 737-200C TOTAL 

AIRCRAFT $52,000,000 $9,600,000 $61,600,000 

SPARE PARTS 800,000 2,600,000 3,400,000 
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SPARE ENGINES 2,200,000 800,000 3,000,000 

GROUND EQUIPMENT 1,300,000 700,000 2,000,000 

CREW TRAINING 300,000 200,000 500,000 


TOTAL $56,600,000 $13,900,000 $70,500,000 

6. QTE AIR GABON WILL PRIVIDE 15PCT OF THIS AMOUNT, OR 
$10,576,000 AND COMMERCIAL BANKS WILL FINFNACE 42.5PCT OF THE 
INVESTMENT. 

7. QTE IN CONSEQUENCE, WE REQUEST BY THIS LETTER THAT THE 
BALANCE OF $42.5 PCT OR 29.962.000, BE FINANCED DIRECTLY BY 
EXIMBANK. THE TOAL DEBT, OR $59,294,000 WILL BE REIMBURSED 

IN TWENTY EQUAL SEMI ANNUAL PAYMENTS. THE COMMERCIAL BANKS 
WILL BE REIMBURSED BY THE FIRST TEN PAYMENTS, WHILE EXIMBANK 
WILL BE REIMBURSED THRUGH THE LAST TEN PAYMENTS. THE 
ENTIRE LOAN WILL BE UNCOD ITIONALLY GUARANTEED BY THE 
GABONESE REPUBLIC. 

8. QTE THE BOEING CO WILL PRESENT IN UR NAME A DETAILED 
STUDY IN SUPPORT OF THE LOAN GIVING ECONOMIC AND FINANCIAL 
PROJECTS FOR AIR GABON OPERATIONS DURING THE PERIOD 1977- 1982. 

9. QTE PROMPT CONSIDERATION BY EXIMBANK OF OUR LOAN 
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REQUEST WILL BE GREATLY APPRECIATED. 

10. QTE PLEASE ACCEPT, MR VICE PRESIDENT, ETC. UNQTE. STEIGMAN 
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